PROMISSORY NOTE

FOR VALUE RECEIVED, I, JUAN DELA CRUZ, of legal age, single, Filipino, with residence at Blk 2, Lot 1, Miraville Subd. Makati City, promise to pay without the need of demand to the order of PEDRO JOSE, of legal age, Filipino, single, with residence at Unit 100, Tower 1 Dela Rosa, Makati City, the principal amount of PESOS: ONE HUNDRED THOUSAND PESOS(Php100,000.00), Philippine currency, within the period of one (1) year from the date of execution of this document, with five (5%) percent interest per month,  payable as follows:

a. The first payment of monthly interest shall be due on the first Monday of October 2020, and the subsequent payment shall be due on the same day of the next following month.
b. Any payments made shall be first applied to the payment of the interest, and the remaining amount, if any, shall be applied to the principal loan.

c. Any interest not paid shall be added on to the principal sum owing, and shall accrue interest as principal from such time onwards.

d. It is hereby understood that should I default in the payment of interest for at least two (2) consecutive months, the entire principal, interests, and other charges due on this Note shall become immediately due and demandable without the need of demand.
e. In the event legal action is brought to recover the amount on the Note, I agree to pay the sum equivalent to Twenty Five Percent (25%) of the principal and interest due and unpaid on the Note as Attorney’s Fee.
f. All payments and performance of the obligations under this Note shall be made at the residence address of Pedro Jose indicated above.


Signed this 15th day of September 2020 in Makati City, Philippines.










JUAN DELA CRUZ










           Maker
SIGNED IN THE PRESENCE OF:
____________________



 ____________________

Witness

 



    Witness

ACKNOWLEDGMENT

Republic of the Philippines)

City of Makati
         I) S.S.


BEFORE ME, this ___ day of September 2020, in Makati City, Philippines, personally appeared:






Name of ID/ID No.


Issued on/at

Juan Dela Cruz

     ___________________

  _________________ 
Known to me to be the same person who executed the foregoing instrument, signed by him and his witnesses, and he acknowledged to me that the same is his free and voluntary act and deed.


WITNESS MY HAND AND NOTARIAL SEAL.










Notary Public
Doc. No. _____;







Page No. _____;

Book No. _____;

Series of 2020.

